ICG: Explanation for Difference in Profit


On 15 Mar 2017, the Song Hong Construction Joint Stock Company (INCOMEX) explained the increase of profit after tax in 2016 year on year as follows: 
In 2016, according to the business operation results, the profit is VND 5,874,329,172 as the company has made the final settlement for the project of B4 Kim Lien and made closing entry for the rest revenue in accordance with regulations.

The project of Shopping mall, offices and apartments at Vinh Tuy Bridge and other projects are in progress of investment preparation. However, as of the moment of making the Financial Statement, there only arises the expense that does not meet the conditions of closing entry in the Vinh Tuy project.
